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A DOWNWARD TREND
Venture capitalists are still sitting on their ——— | S60bilion
pocketbooks when it comes to new N N
investments, causing a significant $1 billion — $40 billion ——————  —
slowdown in deployed capital in many -
regions across the country. The Pacific E B B B $20 billion ———— 0 = -
Northwest was among the hardest hit ;
areas, ft)ostlng a quarterly decline of 71 $ ‘96 '97 ‘98 '99 00 01 ‘96 '97 ‘98 99 00 ‘01
percent.
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$138.5 million

Note: New York is
divided into upstate
and metro regions.
California is divided
into Sacramento/
Northern California,
Silicon Valley,
LA/Orange County,
and San Diego regions.

REGIONAL SNAPSHOT

Percent change in funding from first quarter of 2001
to first quarter 2002:

Down Up Key: QUARTER-TO-QUARTER COMPARISON
0-25% 0-25% —— Regional boundary For the U.S. and Washington:
26-50% 26-50% Funding amount Washmg.ton: u.s.: .
In millions of dollars Q1 2001'. . Down Q1 200!'. Down
B s-75% Il 5-75% for Q1 2002 ' $398.1 million 78% $12.8 hillion 51%
Q1 2002: Q1 2002:
Note: Algska, Hgvvaii and Puerto Rico were excluded since they had no deals $86.2 million $6.2 billion
for the time period.
WASHINGTON COMPANIES WITH Company Investments
FIRST QUARTER 2002 FUNDING: RevX.net $1,500,000
Tamarac Inc. $2,100,000
Company Investments Company name not available $2,499,900
Singlestep Technologies $150,000 AccessLine Holdings Inc. $2,847,000
Blue Heron Biotechnology $300,000 Mesosystems Technology Inc. $3,000,000
Halosource $500,000 Bocada Inc. $4,000,000
Quinton Cardiology $865,000 Action Engine Corp. $5,000,000
Therus Corp. $905,000 Applied Discovery $5,000,100
eTunnels Inc. $1,000,000 Neah Power Systems Inc. $5,300,000
iCopyright.com Inc. $1,000,000 Vigilos Inc. $5,600,000
Unisite Software Inc. $1,000,000 Integrex Inc. $6,000,000
LizardTech Inc. $1,020,000 Safe Harbor Technology Corp. $7,499,900
ThinkShare, Corp. (FKA: MetaTree) $1,250,000 Xcyte Therapies Inc. $12,400,000
Micronics Inc. $1,500,000 Sur La Table Inc. Seattle $14,000,000

Sources: PricewaterhouseCoopers, Thomson Venture Economics, National Venture Capital Association MoneyTree Survey SEATTLE POST-INTELLIGENCER



